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The nome of the surviving corporation shall be and the same hereby
is the Gateway Trailer Bales, Inc,

2,

The principal place of business of said surviving corporation
shall be at Greenville, in the County of Greeaville, State of South Caro-
lina.

3.

The amount of tho authorized capital stock of the surviving
corporation shall be $50,000.00 divided into 50,000 shares of the par
value of 5$1.00 and the amount issued and cutstanding of stock shall be
26,500 sha?es.

4,

The said surviving corporation shall have and possess all of the
right, privileges, powers and franchises of each of the paid constituent
corporations sc merged. Por the purposes of this Agreement and in accord-
ance with the statutes thereto appertaining, a balance sheat and profit
and loss ptatement of both Gateway and Jeb for the immediately preceding
three fiscal yecars has becn prepared as well as a pro forma consolidated
balance gheet of the two oaid corporations. Such statements, for record-
ing purposes, agre not made a part of this Agrcement, bhut coples of the
same shall be mailed to the stockholders of both corporations at the
gamo time that notices arc mailed to the stockholders of the meeting of
the stockholders to be held for the purpose of approving or relecting this
merger Agreement, -

S,

Any dissenting stockholder may fequire an appraisal of his stock
as provided for in the Statutes of the State appertaining thereto. Upon
conpletion of tye merger, no additional shares shall be issued to the
shareholders of Jeb,

6.
All and singular the rights, privileges, powers and franchises,

landa, tenements, hereditaments, real and personal property, choses in

(CONTENULD Q.. /T PARE)





